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The Company 
Excent Capital LTD ("Excent Capital LTD", "we", "us", "the Company") is authorised by the 
Saint Vincent and Grenadines Financial Services Authority to operate via our International 
Business Company incorporated in Saint Vincent and the Grenadines with company number 
26745 BC 2022. The Registered Office: Euro House, Richmond Hill Road, Kingstown, 
VC0100, St. Vincent and the Grenadines. 
 
The Client 
The Client ("The client", “client” "you", "I") is considering dealing and use Excent Capital 
LTD’s platform to deal and trade in Contracts For Difference (CFD), Foreign Exchange (FX), 
OTC (Over the counter) markets. 
 
Risk Warning 
I have read and fully understood that the trading of Foreign Exchange, Derivatives, 
and Contracts for Difference carries a high level of risk to your capital and it is 
possible to lose more than your initial investment. Only speculate with money you 
can afford to lose. These products may not be suitable for all investors, therefore 
ensure you fully understand the risks involved and seek independent advice where 
necessary. I understand that these products may not be suitable for all investors, 
fully understand the risks involved and that I should seek independent advice where 
necessary. 
 
Signature & Declaration 
I confirm that the warranties, representations, and undertakings set out in the Terms 
and any information disclosed by me are true, complete, and accurate. I will promptly notify 
Excent Capital LTD in writing if any information or representation materially changes or 
ceases to be true and accurate. 
 
Fees 
I authorise Excent Capital LTD to deduct fees, commissions, costs, and charges in 
relation to any trade executed on my/our behalf under the Terms of Business. 
 
Payment of interest 
I have read and understood the relevant provisions of the Terms with respect to 
payment of interest on money held on my behalf and I acknowledge that I shall not 
be entitled to receive any interest on such balances. 
 
Provision of information 
I have regular access to the internet and consent to Excent Capital LTD providing me 
with information including, without limitation, information about amendments to its 
Terms, Order Execution Policy and information about the nature and risks of 
investments by posting such information on its website at www.excentcapital.com or 
such other website as may from time to time be notified to me. 
 
 
Appendix 1 - Risk Disclosure Statement 
This disclosure statement is designed to enable a relatively unsophisticated investor 
to understand the key concepts and risks associated with investing in complex financial 
products with Excent Capital LTD.  
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Please read the following carefully: 
 
Investment Products 
This notice provides you with general information about the risks associated with 
investment products, which you may trade or invest in through services provided to 
you by Excent Capital LTD and associated group entities. 
 
You should also read the further information and warnings relating to foreign 
exchange and contracts for differences that are contained in of terms of service. 
 
Excent Capital LTD provides a range of investment services in relation to a 
number of financial products. This notice does not disclose all of the risks involved in 
the investment products offered by Excent Capital LTD such as foreign exchange and 
contracts for difference. This notice does not explain how the risks involved in the 
services and products offered to relate to your personal circumstances. 
 
It is important that you fully understand the risks involved in any products that you 
wish to invest in. You should not invest unless you understand the nature of 
derivatives and the extent of your exposure to risk. Although derivative instruments 
can be utilised for the management of investment risk, some of Excent Capital LTD’s 
products are unsuitable for many investors. If you are in any doubt about the risks 
involved in your Account, you should seek professional advice. 
 
You should note that: 
 
If you choose to enter into a contract with us or instruct us to conduct a transaction on your 
behalf, it is important that you remain aware of the risks involved.​
 
That you have adequate financial resources to bear such risks, and that you monitor your 
positions carefully.​
 
Trading CFDs and FX Contracts is highly speculative, involves a significant risk of loss, and 
is only suitable for those investors who: ​
 

●​ Fully understand and are willing to assume the risks involved. 
●​ Are experienced and knowledgeable about trading in derivatives and in underlying 

asset types. 
●​ Are able financially to assume losses significantly in excess of margin or deposits 

because you may lose the total value of the contract, not just the margin or deposit. 
●​ Both CFD and FX transactions are among the riskiest type of investments and can 

result in large losses. 
 
General Risks 
The following risks are applicable to all our Accounts: 
 
No Advice 
Excent Capital LTD's services are provided on a pure execution–only basis. Excent 
Capital LTD does not provide investment advice in relation to our products or services. 
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Should you have any doubt about either the risks involved with your Account, or the 
regulatory, legal, or tax implications of trading with Excent Capital LTD, you should seek 
professional advice. 
 
Monitoring Positions 
It is your responsibility to monitor any positions you may have and it is important that you do 
so. 
 
Capital Loss 
CFDs, which are leveraged products, incur a high level of risk and can result in the loss of all 
of your invested capital. 
 

●​ Past Performance is not a reliable indicator of future performance. 
 

●​ Past performance is not an indication of future performance. The value of 
investments can go down as well as up. 

 
Commissions 
Before you begin to trade with Excent Capital LTD, you should obtain details of all 
commissions and other charges for which you will be liable. There may be charges that are 
not expressed in money terms (as a percentage of contract value for example), in this 
instance, you should obtain a clear and written explanation to establish what the charges are 
likely to mean in specific money terms. 
 
Currency 
If you trade in a market other than your base currency market, currency exchange 
fluctuations will impact any profits or losses. 
 
Volatility 
Movements in the price of underlying markets can be volatile and unpredictable. This will 
have a direct impact on your profits and losses. Knowing the volatility of an underlying 
market will help guide you as to where any Stops should be placed. 
 
Abnormal Market Conditions 
Under abnormal market conditions, CFDs may fluctuate rapidly to reflect unforeseeable 
events. Excent Capital LTD may therefore be unable to execute your instructions at the 
declared price and a ’stop loss' instruction cannot guarantee to limit the latter's loss. 
 
CFD prices are influenced by a large range of issues, such as implementation of 
governmental, agricultural, commercial, and trade programs and policies and national and 
international socio–economic and political events. 
 
Leverage 
Before you are allowed to enter into a Contract with Excent Capital LTD, you will 
generally, be required to deposit money with us – this is called the margin requirement. 
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This margin requirement will usually be a relatively modest proportion of the overall 
Contract value, for example, 10% of the Contract value. This means that you will be 
employing leverage. This can work for or against you. In relation to leverage, a small price 
movement in your favour can result in a high return on the 
margin requirement placed for the Contract, but a small price movement against you may 
result in substantial losses. 
 
Margin Account and Requirements 
You should always ensure that you have sufficient margin on your trading account in order to 
maintain an open position. In addition, you need to continuously monitor any open positions 
in order to avoid positions being closed due to the unavailability of funds; it should be noted 
that Excent Capital LTD is not responsible for notifying you of any such instances. 
 
Costs and Other Considerations 
It is important that you understand fully all of the transaction, dealing, third party, ancillary 
charges, and other fees for which you will be liable. These charges will affect your profit 
and/or may increase your loss. You should also ensure that you understand the extent of 
your exposure to potential loss. 
 
Credit Risk 
When trading CFDs, you are effectively entering into an over–the–counter (’OTC') 
transaction; this implies that any position opened with Excent Capital LTD cannot be 
closed with any other entity. OTC transactions may involve greater risk compared to 
transactions occurring on regulated markets, for example traditional exchanges; this is due 
to the fact that in OTC transactions there is no central counterparty and either party to the 
transaction bears certain credit risk (or risk of default). 
 
Clearing House Protections 
On many exchanges, the performance of a transaction by us (or third–party with whom we 
are dealing on your behalf) is ’guaranteed' by the exchange or clearing house and we may 
have the benefit of certain legal protections from our clearing member. However, it is unlikely 
that in most circumstances this guarantee or legal protections will cover you, the customer, 
and may not protect you if we or, another party were to default on obligations owed to you. 
 
Electronic Trading 
Trading on an electronic trading system may differ not only from trading in an open-outcry 
market but also from trading on other electronic trading systems. If you undertake 
transactions on an electronic trading system, you will be exposed to risks associated with the 
system including the failure of hardware and software. The result of any system failure may 
be that your order is either not executed according to your instructions or is not executed at 
all. 
 
Insolvency 
The insolvency or default of Excent Capital LTD, or that of any other brokers involved 
with your transaction, may lead to positions being liquidated or closed out without your 
consent. On request, Excent Capital LTD must provide an explanation of the extent to which 
it will not accept any liability for any insolvency of, or default by, other firms involved with 
your transactions. 
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Taxation 
Any tax advantage promoted as part of any investment is not guaranteed to remain in 
existence. Levels of taxation may change over time. Excent Capital LTD will not be 
responsible for assessing your personal tax position and the implications of investing and 
you should always take independent professional tax advice. 
 
Regulatory and Legal Risk 
There is always a residual risk that change in laws and/or regulations will materially 
impact investment in a sector or market. There can be a number of implications to a 
change in-laws and/or regulations. A change in laws or regulations made by the 
government or a regulatory body can increase the costs of operating a business, reduce the 
attractiveness of investment, and/or change the competitive landscape, and therefore you 
are subject to these changes and/or risks. 
 
Investment Specific Risks 
Different financial instruments involve different levels of exposure to risk and in deciding 
whether to trade in such instruments you should be aware of the following points: 
 
Contracts for differences 
A contract for differences (CFD) is an arrangement made in a futures contract 
whereby differences in settlement are made through cash payments, as opposed 
to the delivery of physical goods or securities. Generally, this is an easier method 
of settlement, due to the fact that both losses and gains are paid in cash. CFDs 
provide both the benefits and the risks of owning a security without actually 
owning it. 
 
Essentially, CFDs are a type of transaction, of which the purpose is to make a 
profit or avoid a loss, by reference to the fluctuations in the value or price of an 
underlying instrument. There are a number of difference types of CFD such as; 
Foreign Exchange CFDs, Futures CFDs, Commodity CFDs, Bond CFDs, Interest 
Rate CFDs, & Index CFDs. CFDs can only be settled in cash. 
 
CFDs are leveraged products, they, therefore, carry a higher level of risk to your 
capital compared to other financial products. The value of CFDs may increase or 
decrease depending on market conditions. CFDs are leveraged products and as 
such engaging in CFD trading may not be appropriate for you. When trading 
CFDs you may generate significant losses over a very short period of time. 
 
Transactions in contracts for differences may also have a contingent liability and 
you should be aware of the implications of this. 
 
Investing in a CFD involves a high degree of risk. This is because when investing 
in CFDs you are obtaining leverage. Due to this, a relatively small movement in the price of 
the underlying investment can lead to a proportionately much larger movement in the value 
of your investment. Whilst this can work for 
you, it can also work against you. Therefore it is possible to lose significantly 
more money than just your initial deposit. 
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Risks related to ‘Long‘ CFD positions i.e. for buyers of CFDs 
The term being ‘long‘ in CFD refers to buyers of CFDs on the market. Being long 
is to speculate that the market price of the underlying investment will rise between 
the time that you have bought the investment and when you sell it. In this 
scenario, when holding a ‘long‘ position, you would expect to make a profit if the 
price of the underlying investment rises. If however, the market price of the 
underlying investment falls, your potential loss may be bigger than the initial 
margin deposited. 
 
Risks related to ‘Short‘ CFD positions i.e. for sellers of CFDs 
The term being ‘short‘ in CFD refers to sellers of CFDs on the market. Being 
‘short‘ is to speculate that the market price of the underlying investment will fall 
between the time that you have bought the investment and when you sell it. In 
this scenario, when holding a ‘short‘ position, you would expect to make a profit if 
the price of the underlying investment declines. If, however, the market price of the 
underlying investment rises your potential loss may be bigger than the initial 
margin deposited. 
 
Contingent Liability Investment Transactions 
Contingent liability investment transactions, which are margined, may require you 
to make a series of payments apart from any initial payment or premium. 
 
If you trade in futures, contracts for differences, or sell options, you may sustain a 
total loss of the margin you deposit to establish or maintain a position. If the 
market moves against you, you may be called upon to pay a substantial additional 
margin at short notice to maintain the position. If you fail to do so within the time 
required, your position may be liquidated at a loss and you will be responsible for 
the resulting deficit. Even if a transaction is not margined, it may still carry an 
obligation to make further payments in certain circumstances over and above any 
amount paid when you entered into the contract. 
 
Foreign Currency and Exchange Rates 
In the foreign exchange market, all world currencies are traded. The foreign exchange 
market is the largest and most liquid market in the world, with average traded values that 
can be trillions of dollars per day. 
 
Currency exchange has no central marketplace; trade is conducted over the 
counter. The foreign exchange market is open 24 hours a day, five days a week, except for 
public holidays, and currencies are traded worldwide among the major financial centers. 
 
Foreign exchange transactions take place on either a spot or a forward basis. A spot deal is 
for immediate delivery, which is defined as two business days for most currency pairs. Any 
foreign exchange transaction that settles for a date later than spot is considered a "forward”. 
 
A "future" is similar to a forward in that it’s for a date longer than spot, and the 
price has the same basis. However, unlike a forward, futures are traded on an 
exchange. Futures can only be executed for specified amounts and dates. 
Foreign markets involve different risks from domestic markets. The risks will be 
greater in some cases in a foreign market than a domestic market. The potential 
for profit or loss from transactions in foreign markets or in foreign denominated 
contracts will be affected by fluctuations in foreign exchange rates.  
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Investments in foreign markets may expose you to the risk of exchange rate 
fluctuation and if you deposit collateral denominated in one currency you may be 
subject to margin calls in circumstances where the obligations secured by such 
collateral are denominated in another currency (in addition to the risk of margin 
calls for fluctuations in relative values). Some currencies are not freely convertible 
and restrictions may be placed on the conversion and/or repatriation of investors‘ 
funds including any profits or dividends. 
 
Because the risk factor is high in foreign exchange trading, if you do not have extra capital 
that you can afford to lose, you should not trade in the foreign exchange markets. Trading in 
foreign exchange market is only suitable for sophisticated participants who are financially 
able to withstand losses that may substantially exceed the value of margins or deposits. 
 
The amount of initial margin is small relative to the value of the FX contract. 
 
Therefore, transactions are leveraged. 
 
 A relatively small market movement will have a much larger impact, proportionately, on the 
funds that have been deposited or may have to be deposited. It is possible you will sustain a 
total loss of initial margin funds and any additional funds deposited to maintain your position. 
Where the market moves against a position or margin levels are increased, it is possible you 
will be called upon to pay substantial additional funds immediately, or on very short notice in 
order to maintain a position. 
 
If you aren‘t able to comply with a request for additional funds within the time prescribed, 
your position may be liquidated at a loss and you will be liable for any resulting deficit. 
 
The placing of certain orders (e.g. "exit-stop“, "stop-loss“, etc.) which are intended 
to limit losses may not be effective due to market conditions which may make it 
impossible for Excent Capital LTD to execute client orders. 
 
Futures 
Futures are financial contracts that create an obligation for the buyer to purchase 
an asset, or the seller to sell an asset, at a predetermined future date and price. 
 
Futures contracts detail the quality and quantity of the underlying asset; they are 
standardized to facilitate trading on a futures exchange. Some futures contracts 
may call for physical delivery of the asset, while others are settled in cash. 
Futures carry a high degree of risk. Trading futures involves an obligation to 
make, or to take, delivery of the underlying asset of the contract at a future date, 
or in some cases to settle a position with cash. 
 
As with other derivatives, there is leverage that is often present in futures. This means that 
when trading futures, a small deposit or down-payment can potentially lead to large losses, 
as well as gains. This factor also means that a relatively small movement in the underlying 
price can lead to a proportionately much larger movement in the value of your investment.  
 
This can work against you, as well as for you. Futures transactions have a contingent liability 
and investors should be aware of the implications of this (see the section on 
Contingent Liability Investment Transactions). 
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Broadly, the value of a future depends upon price movements in the underlying 
asset. The implication of this is that many of the risks applicable to trading the 
underlying asset apply equally to the future applicable to such assets. It is also 
important to note that futures are also exposed to liquidity risk which may result in 
it being difficult to liquidate a position if the market moves against you. 
 
Index CFDs 
Excent Capital LTD offers index CFDs that are futures-based markets. Index 
futures are futures contracts on a stock or financial index. For each index, there 
may be a different multiple for determining the price of the futures contract. 
 
The underlying commodity associated with an index future is a particular stock 
index, which cannot be traded directly. This causes futures to be the main way 
stock indexes can be traded, functioning and trading in the same way as other 
investments on the futures market. 
 
Since an index is comprised of stock from multiple companies, settlement cannot 
be handled through the transition of ownership of a particular stock certificate. 
Instead, most index futures are settled in the currency associated with the 
investment. 
 
Shares, also known as equities, represent a portion of the share capital of a 
company. The more shares an individual or entity owns in a company relative to 
the number of shares in the issuance of that company, the greater percentage of 
the company they would own. 
 
Shares, like all investments, carry with them a degree of risk. Generally, equities 
are considered to be riskier as an investment than fixed income, such as bonds 
for example. Equity prices can suffer from volatility (extreme movements up and 
down in price) either due to wider market forces (such as a falling stock market) 
or due to internal factors (such as financial problems in the underlying company). 
 
Shares are bought and sold on stock exchanges. Shares in smaller companies 
carry with them a heightened risk of losing money. It is not unusual for shares to 
move up or down at price substantially and very quickly. It may not always be 
possible to sell these securities at a profit and you may get back much less than 
you paid for them. 
 
Emerging markets also present a particular risk to investors in equities. There 
may be liquidity issues, as well as incorrect or conflicting information related to 
these investments that make them a risky proposition. There is also the issue of 
the less stringent regulatory regimes in which the companies that issue the 
shares operate. Shares themselves are risky investments and it is possible that 
you may lose some or all of your original investment. 
 
Index futures contracts like equity investments, carry more risk than guaranteed, 
fixed-income investments like bonds. However, the actual practice of trading 
futures is considered by many to be riskier than equity trading because of the 
leverage involved in futures trading. 
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Because of the leverage used in futures trading, it is possible to sustain losses 
greater than your original investment. Conversely, it is also possible to realise 
very large profits. Again, it is not that the actual asset you are investing in that 
carries more inherent risk; the additional risk comes from the nature and process 
of how futures contracts are traded. 
 
Index CFDs are risky investments, and it is possible that you may lose some or all 
of your original investment, and it is also possible to lose significantly more money 
than just your initial deposit. 
 
Bonds 
Bonds are debt market instruments. Bonds are issued by one party who promise 
to pay the buyer of the bond a fee and interest according to specific terms (which 
will vary). Although less volatile than shares, bonds can still be subject to 
substantial movements in price. Additional risks associated with Bonds include 
the risk of default and non-payment of interest and/ or principal by the issuer. 
 
Much like equities, certain bonds are thought to be safer than others. Corporate 
bonds are generally considered to be risker than Government bonds in the sense 
that governments are less likely to default than companies are. The probability of 
a bond issuer defaulting is signified by a ‘bond rating‘. These bond ratings take 
into account a bond issuer‘s financial condition as well as their potential for profit. 
 
Corporate bonds are split into different types depending on the credit rating they 
are given. Broadly speaking, companies with what are considered to be good 
credit ratings are known as ‘investment grade‘ bonds whereas companies with 
poor credit ratings are known as ‘junk‘ bonds. 
 
The value of bonds may rise or fall, and as such, there is the risk that you may 
lose some or all of your original investment. Bonds issued by governments in 
emerging markets carry a particular risk due to the increased likelihood of default. 
The same applies to corporate bonds in those jurisdictions. 
 
Commodities 
Many futures markets are highly liquid but they often have a high degree of 
volatility. Commodities are the most volatile asset class. It is not unusual for the 
price of raw material to half or double, triple, or more over a very short time. This 
makes them tempting markets for traders who are looking to make a profit out of 
that volatility. 
 
Commodity futures offer a high degree of leverage. Leverage can result in serious 
losses because it takes only a small amount of margin to control a large amount 
of a commodity. You can make a lot of money, but you can also lose a lot in a 
very short space of time. 
 
Commodities are therefore very risky investments, and it is possible that you may 
lose some or all of your original investment, and it is also possible to lose 
significantly more money than just your initial deposit. 
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